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Z:‘ 1:; }2‘ Message from the President

The MARUWA Group is currently taking on the challenge

IE, T’_ MA R UWA 7 )l/ 7 EF' EH E 0) J0 J: ] OOO{% FE-] H' MS %j?, 7":’ of achieving our medium-term sales target of 100 bilion
’Ti' L 3’3 D i g_o 202455;:_}-‘6‘-‘; EF,HHE_{_@;E T’% H'_C3-'E|E E @ﬁz 6: 7:.; D i _g-bf\ yen. Fiscal year 2024 marks the third year of our

medium-term plan, and we have successfully reached

1 ) E U) E TEJ H’ i [J 72_ %_L H E 7"35 U) 70 J:700{E Fq 7& J%Ejz g’ %) E c\_’_ 7:'_.;\ ’O the first milestone: achieving our short-ferm sales target
of 70 bilion yen. For fiscal year 2025, we have launched

i LJ TC o 2 O 2 5 ',E'E Fi; Li N F §§ (77* jd.—’ B _C % il é—: !fX 73— %{- (\-: L/ T x 7 l\ LJ T the year with Th.e management poI;cy of “Fostering Our
33 D i g_o /_7\,HH Lg\ MARUWA@ Z_ 1’L75‘ 5 @ ré‘ﬁé’m ;E lJ 5 75\ D t E*@ (y)\ Strengths. “This year, we aim to firmly identify what will

become MARUWA's core strengths moving forward and

&Eﬁj—i%/\ OF7 7O0—F%=mifbkLTcWEcWEB->STREDEFT, enhance our approach to growth markets.
%*i@%@b{\ 'H:Ed)iﬁ\ HEE\E@'TE.*\\ 1(:':/&\@%1‘5%‘;%%01# < .;t 5*:|: We will continue to work diligently as a united team so

that the development of our company leads to the

ﬁ [—_l }g*ﬂﬁ—:i_ lJ —C i LY D i g—o HEEE@ %L(— ; fﬁ_ﬁ\: b ﬁ?ﬁﬂ lJ < d*o well-being of our employees, the trust of our

shareholders, and the prosperity of society.

EE LYLY 7‘:_ L/ i —g_o We sincerely ask for your continued support and
& Wy ‘ . Pl @encourcgement. )
ﬁiﬂy:ﬁ&gﬁ% ** )'E" 12 EB President.and cE0 Toshiro Kambe
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News
YAMAGIWA WEBHYA1hkUZa—7Il Renewal of YAMAGIWA

Website

Y » ! Py L -
EH 7L —T2HDYAMAGIWAR., COE, ZJO—NILTDT Y RiifER & O w e R o
BEY—EEXABELELZEHBNICARXWEBY 1 ~hoem) =1 —7ZILZTFVWELU K, undertaken a complete renewal of its official
websife with the aim of«enhancing brand value
< ni < @@ﬁggEP/L,\G)"j'/( I\ %Ey‘b\ b YAMAG|WA7 zY |\ i{zlk#(f and customer service on a global scale. The new
=% L/ < b\ﬁ_ﬁ_ < -|j-,r |\ /\t \E W —CZFS D ig-o _/9\?&‘;\ WEB-Ij—,( I\ ;&;E U‘\ W website has shifted from a product-centered
s structure to one that allows visitors to experience
ERAANYAMAGIWADB N Z=FEL TEWD £, the YAMAGIWA brand as a whole. Moving forward,

we will continue to share the appeal of YAMAGIWA
both indepan and overseas through this website.

YAMAGIWA WEBYH 1 k

https://www.yamagiwa.co.jp/

%

YAMAGIWAZ &HES 3 —IL— L
20254 =2 — T AT FE

YAMAGIWA Nagoya Showroom -
Scheduled for Renewal and Reopening in Fall 2025
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Seto Plant Biotope
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At our Seto Plant, we are actively promoting greening initiatives through the creation of a biotope
within the premises. What began as a small biotope at the time of the plant's completion has
since evolved into a rich natural environment, where visitors can now occasionally spot kingfishers
and other wildlife.As part of our commitment to realizing a decarbonized society and a
sustainable global environment, we will continue to strengthen our efforts in ESG and SDGs
initiatives going forward.
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LERREFFEE. KEFBIEIC L 2RBEEROBANEHS Nc@EN V7
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Ulco Ffc. REEBRBIIESHERBIIHENESNT U, N\ T IS
ICEWTIE, ERAICEE UL RITER CREDFER(ENRESNK UL

ZOELSBRRDOR, BETI—T T ¥EFBEEICEVWTOLAXEYE
FTHRICLDFEZDHEANRESNICEDD, BREBEREEICE VW TR
KEFBEBTOEBEIMLARLIED. BEHEEICESVWTHIRILF—ER
INBRICHBULER. TLERIERIHAL16.7%ED71,849858KMHERD
Fllc, BXEFEISAEAL35.9%ED26,9148 A M. EREMRIFHIHAL
28.0%ED27,033FAM. AEHKECRET 2 HHAMADERHAL
26.5%ED19.242B M BIUEHE B D, BERBOERBEBZD I LT,

PR DHEFE Trend of Stock Prices

Overview of Performance

During the consolidated fiscal year under review, market
attention was focused on various policy developments
under the new U.S. administration, while geopolitical risks
remained a global concern, including the situations in
Ukraine and the Middle East. Additionally, foreign exchange
rates continued to fluctuate. In the high-tech market,
technological innovations and investments related to
generative Al accelerated. Amid these circumstances,
although demand for general-purpose memory in the
semiconductor sector soffened due to market conditions,
our group achieved growth in sales for next-generation high-
speed communications in the information and
telecommunications sector, and demand for new energy
vehicles remained strong in the automotive sector. As a
result, net sales increased by 16.7% year on year to 71,849
milion yen. Operating income rose by 35.9% year on year to
26,914 milion yen, ordinary income grew by 28.0% to 27,033
million yen, and net income attributable to owners of the
parent increased by 26.5% to 19,242 milion yen. Both sales
and profits reached record highs.
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Trend of Dividends
We plan fo increase dividends for the 13th consecutive term in the fiscal year ending March 2026,
and we will continue to aim for stable and continuous dividend increases. 102
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Highlights

55 L/ Sales

E‘**UE Operating Income

ﬁ",ﬁ*u& Ordinary Income

27,033
(B3 Milion Yen) (&75H Milion Yen) (&75H Milion Yen)
71,849 26,914
21,187 21,121
58.804 61,564
I I 20‘142 ]91801
FY2022 2023 2024 FY2022 2023 2024 FY2022 2023 2024
Ak EICRET S 1 ¥RE 7o D HERFEF &% FHEEE ordinary Income
| Earnings Per Share (F753 Million Yen)
:\lae%lgac;?e »Ykﬂr)lbuiable to Owners of the Parent 155945
lilion Yen ] 233 30 109’203
1,217.45 , . 4,21
19,242 94215
15020 15216 l
FY2022 2023 2024 FY2022 2023 2024 FY2022 2023 2024

Financial Data
B EENRR

Consolidated Balance Sheet

Hif : 20243731 HRE
LA 1 20254 3A31HRAE

(& 75 Milion Yen)

HIEA S
Previous Period Current Period

HERE 83485 100,290
EERE 39,029 41,995
RECR 122515 142,285
AR 12,821 13,933
EEAE .. 489 498
Az 109,203 127,854
ARERESE 122,515 142,285

Total Liabilities and Equity

EErvyya1-70-5HEE

Consolidated Cash Flow Statement

HIHA: 20234 R18~202443831H
LA 2024F4H318~2025%3A31H

(B3 Milion Yen)

HIER L]
Previous Period Current Period

SEREDCSSF Y2 70 17,222 25,351
BREN & 3¥ry>a - 70 A 10814 A 7,682
HEERIC &Sy yDa - 70— A 1,363 A 1512
RERUREASYOBFRS 55,013 —

Cash and Cash Equivalents at End of Period

EiGIRREEE

Consolidated Income Statement

Hif : 202348 1H~2024453A31H
LA 1 20245453 1H~202543A31H

(&M Milion Yen)

ae
AIHA L]
Previous Period Current Period

Pallat)

Sales Revenue 6 1 !564 7 ] ,849
LR
(Jiost ofthEEs Sold 30,570 32,377
TLEn 30994 39472
IReE R —REBRE
SeHi:ng General and Adrr?'\istroﬁve Expenses (SG & A) 1 ] ’ -l 92 ] 2'558
2 1125
i 19,801 26,914
? ¥%m3§ 1,394 567
lon-operating Income
SRNBA 73 448
Non-operating Expenses
ﬁ%ﬁﬂﬁ 21,121 27,033
rdinary Income
ol 264 2,592
Ordinary Income ’
SHIEEES
ﬁaord\ncry Loss 369 2«466
B SRR A L E AR A 21016 27159
Income Before Income Taxes ’ ’
EANT ERTIROEER
Covporife Tax, Inhcbjirtom Tax, ond%jness Tax 5’767 8'069
ENRERER
Corporate Tax Adjustment Amount 33 A 1 52
%ﬁfﬁfm 15,216 19,242
BEMKIICREY 2 HHHASE 15,216 10,242

Net Income Attributable to Owners of the Parent




Segment and Market Sales
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Ceramics business

Sales for new energy vehicles and semiconductor
manufacturing equipment remained strong, and
performance expanded in new markets.

IREA AR R E R 3
LEDEIEERREA

LED}BREY 12—

T4 ~HRe

INA TV R TEMINMERRBICED,

Lighting Business

LED High-Brightness Lighting
LED Light Source Module  Design Lighting

Focusing on high-end, high-value-added lighting.

Sustainability

Mg tt SEADBEHKFEE) Community Contribution Activities

MARUWA
JYARYRAAVHT—h
E—RTERINTWS
F—F 4 ANCLBIAVH—
N 20084 & D FFERIfE,
SETITEIBEADET,

MARUWA Christmas Concert

We have been hosting annual
concerts featuring leading artists
since 2008. This year marks the 17th
concert of this celebrated series.

%J:%- Sales
(E73F Milion Yen) 62,487

FUZE profit

(B 73 wilion ven) 27,086

% Al5E LLE

Sales Ratio by Market

50,098

JEL,J:E Sales
(B3 wilion Yen)

53,232

FY2022 2023 2024

8,706 8,332 9’362

20,204 20,026

FUZE profit

(A 73 wilion Yen) 1,437
1,134 1,130

FY2024.1H
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Lighting
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Industrial
Equipment
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Semiconductor

FY2025.1H
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EVYvX by
MARUWA

- EREEEARE (TY
J0O/8—72) IS THRICERfE
TEHNAS v ARV K
NERIBELTRDET,

Mori Jazz by MARUWA

We are a special sponsor of this
outdoor jazz event held in the
autumn at Aichi Expo Memorial
Park (Moricoro Park).

E 31t X 3B E B Support Activities for Arts and Culture

DISREENANRA VEiE
IREMARUWAEIE
ANA VERTINROBER - <&
EEEITOTWETD,

Public Interest Foundation MARUWA
Foundation for Spanish Dance Promotion

We are engaged in the development and
support of Spanish dance artists.

BKEEFCEXAREOKREH)

HEBRTFOFM - KALAHTEE. HHEWEB
YA hOKRERERAR—IZTELLE W,

MARUWA T
JYRTR
Y Nt 1

Invitation to
MARUWA Christmas
Concert

DEF Ty MEFF
XAt - EMONRRE%
HRERBIZDEB2DOON
BETERFVWZULET,

Performance

Ticket Benefits

Shareholders are entitled to
benefits for up to two eligible
performances per year.

Fy2022 2023 2024

Semiconductor

K EFCHHIBRIOMMLILIE, ABEERFR TOBRBEICZDET,
Please nofe that the composition ratios by market mentioned above are
approximate values as of the fime of preparing this document.

DU A
—MARUWADE XS -
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feEANDEER%Z2018%F
SOEFRELTVET,

Oto no Jikan -
MARUWA's Concert

We have been holding concerts for
children attending special support
schools every year since 2018.

—iRMEEARFME
BEFTV T Ab0T7O—N
MBEBHEXELTVET,

Kanbe Foundation

We support the global
activities of young artists.

Shareholder Benefits (For shareholders Holding Shares as of March 31)

For details on shareholder benefits and application methods, please
see the dedicated shareholder page on our website.

BHRMARUWA
PHATI—EILX
CHIRER
R[EHRICH 5L
REOMHETY,

Karuizawa MARUWA
Academy Hills Usage Benefits
Focusing on high-end, high-
value-added lighting.

2024F3HH »
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% *i . HE Et 'I‘EEE #ﬁ Company and Stock Information

S BEE coseznzians
Company Overview (as of March 31, 2025)

] R RAEMARUWA

Company Name MARUWA CO., LTD.

At T488-0044
B4 REBHEA s FET= T B83%i
TEL (0561)51-0841

488-0044 83, Minamihonjigahara-cho 3-chome,
Owariasahi City, Aichi Prefecture TEL:(0561)51-0841

RIFAH

Date of Establishment

1973%4H85H

April 5,1973

EXAR

Business Activities

B - B - FREEEEIIVIAD

FIFE - BUE - BR5T

Development, manufacturing, and sales of ceramics for semiconductors,

automotive, and telecommunications applications.

aEE

Capital Stock

86184,67275H

¥8.64672 billion

HERBH

Number of Employees

1.332% (&%)

1,332 (Consolidated)

1% B (02556820850
Management (as of June 20, 2025)

mﬁ& Directors

IR R &7
Chairman Haruyuki Hayashi
REBUFEIR CEO HE BB
President and CEO Toshiro Kambe
iR H 15 NNV -T7vhZ
Senior Managing Director Manimaran Anthony
IR EBARR WA Ko
Director and Head of Administration Division Daisuke Yamaguchi
AR (BAEEES) IO =R
Outside Director (Audit and Supervisory Committee member) Miho Sakaguchi
AR (EAESFES) MR %

Outside Director (Audit and Supervisory Committee member) Aya Okauchi

AR HE

Masao Kubo

AR (BEEERES)

Outside Director (Audit and Supervisory Committee member)

H{TI®RE Executive Officers

A YAMAGIWA COO

YAMAGIWA CO., LTD. COO

MARUWA (Malaysia)Sdn.Bhd. COO

MARUWA (Malaysia) Sdn.Bhd. COO

HHEHEMARUWA SHOMEI COO M s

MARUWA SHOMEI CO., LTD. COO Tetsuhiro Morioka

NTII =)

Shinya Matsukawa

ERKR BEH

Nobuhiro Sasaki

LEDRFE AR

Head of LED Development Division

Ik fE

Yo Kato

*H E%&b Advisor

BT (F RN H—) R A

Adlvisor Sei Kambe

VEGETABLE
©IL INK

A=t MARUWA

R DIR R cozs#3m31 B3

Stock Status (as of March 31, 2025)

FATATREBRTURERK

Shares Authorized

FITEKRR DR

Shares Issued

b7 5502 1

Shares per Unit

KRE

Largest Shareholders

Hii% Names

26,000,000 #&
12,372,000 ¥

00 ¥

FrtRE ) FHIREEER (%)

Number of shares  Shareholding rafio

HRASHHF 7 —k

Kambe Art Co. Ltd. 3Y64‘| 'OOO 2950
HAYZY—h X MEFERITHRAS L (EFED)

The Master Trust Bank of Japan,Ltd. = ! ’562'700 12.66
HREHBARNZ 7 BT (EFED)

CustodJy—:;Scnk of Japan,Ltd. 1 ’228'900 9.95
STATE STREET BANK AND TRUST

COMPANY 505001 1032650 836
NORTHERN TRUST CO. (AVFC) RE

NON TREATY CLIENTS ACCOUNT Aloras 336
MSCO CUSTOMER SECURITIES 326465 264
e 300000 243
BREZRITHRASHE RIED)

The Nomura Trust and BO:!:L(IFECO.,LTd.X ! 74'700 1.41
JP. MORGAN BANK LUXEMBOURG SA. 384513 143516 1.16
STATE STREET BANK WEST CLIENT - 17000 094

TREATY 505234

(F) FRHEERBFATERK ORI S BOHRAERVKICEDE, HHUTHEDET,
The percentage of shareholding is calculated after deducting the number of shares of trea:
stock from the fotal number of shares issued.

Fﬁﬁ%ﬂuﬁiiﬁﬁ#ﬁ Ownership Distribution by Shareholder Type
SRIEmIGEE BE#kR

Financial Instruments Firms

sury

Treasury Stock

1.33% 0.26%
BA - Zz0ft .
Individuals and Ofhers o —— AEEAE
898% Foreign Investors
32.88%
it ZOMEREA
Financial Institutions .
Other Domestic
26.36% Corporations
30.19%
AYS54 2T LR online Presence
WEB Facebook Instagram
https://www. https:// https://www.
maruwa-g. EF.‘ E WWW. instagram. [=]3
com/ - a facebook. com/
3 com/ maruwa_
maruwa. kouhou/
Ei‘ - kouhou/

HEEEEE?FB AR —3J shareholder Exclusive

OMDH|EFRSE/IRT—READLT
O74>0TLESV,

Please enter your 9-digit shareholder number and password to log in.

https://maruwa-g.com/ir/stockholder/login.html




